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Forward-Looking Information

Certain information contained herein, or the verbal presentation which accompanies this Presentation may constitute forward-looking statements and information (collectively, “forward-looking statements”) within the meaning of applicable securities legislation that involve known and

unknown risks, assumptions, uncertainties and other factors. Forward-looking statements often contain terms such as “anticipates”, “assumes”, “could”, “continue”, “estimates”, “expects”, “focus”, “forecast”, “implies”, “intends”, “outlook”, “plans”, “potential”, “probable”, “projects”,
“proposed”, “should”, “target”, “will”, “would” “create”, “expand”, “explore”, “unlikely”, “if", “seeks” and similar words suggesting future outcomes or statements regarding an outlook. Readers are cautioned not to place undue reliance on forward-looking statements. Such statements
reflect the current views of Inter Pipeline Ltd. and its subsidiaries (collectively, Inter Pipeline) with respect to future events and are subject to certain risks, uncertainties and assumptions that could cause Inter Pipeline's results to differ materially from those expressed in the forward-
looking statements. In particular, but without limiting the foregoing, this Presentation contains forward-looking statements pertaining to, and Inter Pipeline have made certain assumptions regarding, among other things: statements regarding Inter Pipeline’s business (including the plans
and purpose for each of its four business segments); its long-term strategy to protect, develop and expand high-quality assets; the ability to provide continuous improvement in supply chain and business opportunities with indigenous engagements and the ability to enable more
sustainable practices across a variety of industries for continual improvement and responsible operations. Any such forward-looking statements are based solely on the current expectations of Inter Pipeline but inherently are subject to a variety of risks and uncertainties that could
cause actual results to differ materially from those projected. Such risks and uncertainties include, among others, general economic and business conditions, competition, changes in political, social and economic conditions, technological changes, regulatory initiatives, compliance with
governmental regulations, risks and assumptions associated with operations, such as Inter Pipeline's ability to successfully implement its strategic initiatives and achieve expected benefits therefrom, including: the further development of its projects and facilities; assumptions
concerning operational reliability; the potential delays of and increased supply chain risks, inflationary pressures and costs of construction projects and future expansions of Inter Pipeline's assets; the realization of the anticipated benefits of acquisitions and other projects Inter Pipeline
is developing, risks of war (including the war in the Ukraine and the Israel-Hamas war), hostilities, civil insurrection, pandemics, political, geopolitical and economic instability and conditions in or affecting countries in which Inter Pipeline and its affiliates operate; severe weather
conditions, natural disasters including forest fires, drought and risks related to climate change; terrorist threats; risks associated with technology (including artificial intelligence) and cyber security; availability of energy commodities; volatility of and assumptions regarding prices of
energy commodities; fluctuations in currency and interest rates; changes in laws and regulations, including environmental, regulatory and taxation laws, and the interpretation of such changes to Inter Pipeline's business; the risks associated with existing and potential or threatened
future lawsuits and regulatory actions against Inter Pipeline and its affiliates; general economic and business conditions as further described in Inter Pipeline's reports and filings on Inter Pipeline's business and general economic and business conditions and markets, and various other
events, conditions and circumstances, all of which are difficult or impossible to predict accurately, and many of which are beyond the control of Inter Pipeline. Although Inter Pipeline believes that the assumptions underlying the forward-looking statements are reasonable, any of the
assumptions could be inaccurate and, therefore, there can be no assurance that the forward-looking statements included in this presentation will prove to be accurate. In light of the significant uncertainties inherent in the forward-looking statements included herein, the inclusion of
such information should not be regarded as a representation or guarantee by Inter Pipeline or by any other person that the objectives and plans of Inter Pipeline will be achieved. Inter Pipeline expressly disclaims any obligation or undertaking to release any updates or revisions to any
forward-looking statement contained herein to reflect any change in Inter Pipeline’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based. For this purpose, any statements that are not statements of historical fact
are deemed to be forward-looking statements. The forward-looking statements contained in this Presentation are expressly qualified by this cautionary note.
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Market Data

This Presentation contains statistical data, market research and industry forecasts that were obtained from government or other industry publications and reports or based on estimates derived from such publications and reports and management's knowledge of, and experience in,
the markets in which Inter Pipeline operates. Government and industry publications and reports generally indicate that they have obtained their information from sources believed to be reliable, but do not guarantee the accuracy and completeness of their information. Often, such
information is provided subject to specific terms and conditions limiting the liability of the provider, disclaiming any responsibility for such information, and/or limiting a third party's ability to rely on such information. None of the authors of such publications and reports has provided any
form of consultation, advice or counsel regarding any aspect of, or is in any way whatsoever associated with, Inter Pipeline. Further, certain of these organizations are advisors to participants in the energy infrastructure industry, and they may present information in a manner that is
more favourable to that industry than would be presented by an independent source. Actual outcomes may vary materially from those forecast in such reports or publications, and the prospect for material variation can be expected to increase as the length of the forecast period
increases. While Inter Pipeline believes this data to be reliable, market and industry data is subject to variations and cannot be verified due to limits on the availability and reliability of data inputs, the voluntary nature of the data gathering process and other limitations and uncertainties
inherent in any market or other survey. Accordingly, the accuracy, currency and completeness of this information cannot be guaranteed. Inter Pipeline has not independently verified any of the data from third party sources referred to in the Presentation or ascertained the underlying
assumptions relied upon by such sources.



About Inter Pipeline

» World-scale energy infrastructure business

* Four business segments:
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e Strong presence in the Heartland:
- Redwater Olefinic Fractionator
- Heartland Petrochemical Complex
- Pipeline control room in Sherwood Park

- 400+ employees in the region




Dedicated to the Community

* Over $3.9 million donated across operating area in 2023

* Multi-year partnerships with local organizations including the Kids
Kottage Foundation, APPLE Schools, Missing Children Society of
Canada and the Robb Nash Project

 Skills Canada Alberta ~$115,000 per year to Skills in the Heartland &
Try-A-Trade Take-Out initiative. In 2023, 655 students attend the Skills
in the Heartland event.

* Committed over $1 million dollars to Women Building Futures’
Journeywomen Start & Power Engineer Career Accelerator
Programs.

* Awarded 54 students with Discovery Awards (high school
scholarships) across our operating area in 2023

* Corporate Sponsorships, such as Alberta Junior Hockey League



Indigenous Engagement

IPL is committed to working with Indigenous communities on economic development projects that offer

long-term, sustainable benefits and answer the Truth and Reconciliation Commission’s Call to Action #92

Strengthen existing and establish new long-term relationships with Indigenous communities to foster
trust, respect, and long-term benefit
Continuous improvement in supply chain and business opportunities
Important to engage in social and economic ways
Inter Pipeline is "showing up"
o 71 Indigenous events attended over all IPL areas
o 88% of our employees have taken Indigenous Awareness Training — the goal for 2024 is 100%
o 8 Relationship Agreements with Indigenous Communities have been initiated
o Increased number of Indigenous Businesses in our procurement system
o Many programs supported in education, nutrition, mental health

Respectful and mutually beneficial relationships are important and a priority in our business planning




Corporate Sustainability

Alliance to End Plastic Waste (Global)

PRIA/Plastic Research In Action (Provincial)
- $10 million, 10-year research partnership with NAIT

Plastics Alliance of Alberta (Provincial)

CIAC/Chemistry Industry Association of Canada (National)

- Responsible Care program
— Operation Clean Sweep (OCS)
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Questions or Comments?




