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Forward-looking Statements Information

This presentation contains certain forward-looking statements and forward-looking information (collectively, "forward-looking statements"), including forward-looking statements within the meaning of the "safe harbor" provisions of
applicable securities legislation, that are based on Pembina's current expectations, estimates, projections and assumptions in light of its experience and its perception of historical trends. In some cases, forward-looking statements can be
won won won won won

identified by terminology such as "continue", "anticipate", "schedule", "will", "expects", "estimate", "potential”, "planned", "future", "outlook", "strategy",
expressions suggesting future events or future performance.

protect”, "trend", "commit", "maintain", "focus", "ongoing", "believe" and similar

In particular, this presentation contains forward-looking statements, including certain financial outlooks, pertaining to, without limitation, the following: Pembina's corporate strategy and the development of new business initiatives and
growth opportunities, including the anticipated benefits therefrom and the expected timing thereof; expectations about industry activities and development opportunities, including general market conditions for 2023 and thereafter;
expectations about future demand for Pembina's infrastructure and services; expectations relating to new infrastructure projects, including the benefits therefrom and timing thereof; Pembina's sustainability, climate change and
environmental, social and governance plans, initiatives and strategies, including expectations relating to Pembina’s 2030 GHG emissions reduction target, Pembina's ESG and sustainability-related reporting and Pembina's employee equity,
diversity and inclusion targets; Pembina's 2023 annual guidance, including the Company's expectations regarding adjusted EBITDA and cash inflows; Pembina's capital allocation strategy; expectations relating to PGlI, including the
anticipated integration, performance, and benefits thereof to Pembina and PGlI's expected approach to ESG; Pembina's future common share dividends and expected share repurchases; planning, construction and capital expenditure
estimates, schedules and locations; anticipated timing of final investment decisions; expected capacity, incremental volumes, completion and in-service dates; rights, activities and operations with respect to the construction of, or
expansions on, existing pipelines systems, gas services facilities, processing and fractionation facilities, terminalling, storage and hub facilities and other facilities or energy infrastructure, as well as the impact of Pembina's growth projects on
its future financial performance and stakeholders; expectations regarding Pembina's commercial agreements, including the expected timing and benefit thereof; expectations, decisions and activities related to Pembina's projects and new
developments; and the impact of current and expected market conditions on Pembina.

These forward-looking statements are not guarantees of future performance and are based upon expectations, factors and assumptions that Pembina believes are reasonable as of the date hereof, although there can be no assurance that
these expectations, factors and assumptions will prove to be correct. These forward-looking statements are also subject to a number of known and unknown risks and uncertainties that could cause actual events or results to differ
materially, including, but not limited to: the regulatory environment and decisions, and Indigenous and landowner consultation requirements; the impact of competitive entities and pricing; reliance on third parties to successfully operate
and maintain certain assets; labour and material shortages; reliance on key relationships and agreements and the outcome of stakeholder engagement; the strength and operations of the oil and natural gas production industry and related
commodity prices; the failure to realize the anticipated benefits and/or synergies of the PGI transaction; expectations and assumptions concerning, among other things: customer demand for PGl's assets and services; non-performance or
default by counterparties to agreements which Pembina or one or more of its subsidiaries has entered into in respect of its business; actions by joint venture partners or other partners which hold interests in certain of Pembina's assets;
actions by governmental or regulatory authorities, including changes in tax laws and treatment, changes in royalty rates, changes in regulatory processes or increased environmental regulation; the ability of Pembina to acquire or develop
the necessary infrastructure in respect of future development projects; fluctuations in operating results; adverse general economic and market conditions, including potential recessions in Canada, North America and worldwide resulting in
changes, or prolonged weaknesses, as applicable, in interest rates, foreign currency exchange rates, inflation rates, commodity prices, supply/demand trends and overall industry activity levels; risks related to the potential impacts of the
COVID-19 pandemic; constraints on, or the unavailability of, adequate infrastructure; the political environment in North America and elsewhere, and public opinion; the ability to access various sources of debt and equity capital; changes in
credit ratings; counterparty credit risk; technology and security risks including cyber-security risks; natural catastrophes; the conflict between Ukraine and Russia and its potential impact on, among other things, global market conditions and
supply and demand, energy and commodity prices, interest rates, supply chains and the global economy generally. This list of risk factors should not be construed as exhaustive.

For additional information relating to the assumptions made, and the risks and uncertainties, which could impact the forward-looking statements herein and cause results to differ materially from those predicted, forecasted or projected by
such forward-looking statements, see Pembina's annual information form and management's discussion and analysis, each dated February 23, 2023, for the year ended December 31, 2022, Pembina's management's discussion and analysis,
dated February 24, 2022, for the year ended December 31, 2021 and Pembina's other public disclosure documents available at www.sedar.com, www.sec.gov and through Pembina's website at www.pembina.com.

Management approved the 2023 adjusted EBITDA, proportionately consolidated debt-to-adjusted EBITDA, rating agency funds from operations-to-debt, fee-based contribution to adjusted EBITDA and standard payout ratio guidance
contained herein as of the date of this presentation. The purpose of such guidance is to assist readers in understanding our expected and targeted financial results, and this information may not be appropriate for other purposes.

The forward-looking statements contained in this presentation speak only as of the date of this presentation. Pembina does not undertake any obligation to publicly update or revise any forward-looking statements or information contained
herein, except as required by applicable laws. The forward-looking statements contained in this presentation are expressly qualified by this cautionary statement.




About Pembina

Building Something Extraordinary

Pembina Pipeline Corporation is a leading transmission and
midstream service provider for over 65 years

Pipelines Reclibes Marketing & New Ventures
Pembina owns gas processing
facilities, natural gas liquids
fractionation, storage, and loading

& off-loading and export facilities.

Pembina identifies opportunities to
connect energy production to parts
of the world that need it.

Pembina safely operates oil, natural
gas and natural gas liquids pipelines
across North America.




Purpose, Values, and Strategy

Purpose
Safe
Values We care for
each other
. To be resilient...
Strategic
Priorities

Sustain,
decarbonize, and
enhance our
businesses

Building upon Pembina’s core business while capitalizing on opportunities in the transition to a lower-carbon economy

Trustworthy

each other’s back

We have

To thrive...

Invest in the energy
transition to improve
the basins in which
we operate

Respectful

We seek to be
gracious and kind

We deliver extraordinary energy solutions so the world can thrive

To meet global
demand...

Transform and
export our products

Collaborative

We are
great together

Entrepreneurial

We create
to succeed

To set ourselves
apart...

Create a
differentiated

experience for our
Stakeholders

s PEMBINIY



Pembina in the Heartland

Redwater:

*  NGL Fractionation facilities

» Cavern storage facilities

» Canadian Diluent Hub

* Rail Terminals

Heartland Off-Gas Processing (HOP)

» Gas processing

Sherwood Park:
»  Field Office & Control Centre
Terminals:

*  12MM barrels of crude oil storage capacity

Pipelines:
» Alberta Ethane Gathering System

»  Oil and Conventional pipelines that run through Western Canada and into the
us

In 2020 Pembina Redwater shipped ~ 68,000 railcars across North America




ESG Supports All Pembina Stakeholders

CUSTOMERS COMMUNITIES EMPLOYEES INVESTORS

* Reducing GHG emissions intensity ~ « Mitigating environmental impacts
ENVIRONMENTAL ° Reducing methane emissions » Supporting energy transition

» Employee and contractor safety * Indigenous engagement &

SOCIAL « Safe and reliable operations partnerships
+ Diverse and inclusive workforce

+ Supporting our communities
|l ! | (| [ |

» Board diversity » Enhanced disclosure

GOVERNANCE

» Comprehensive ESG governance * Aligning compensation to ESG
outcomes

Pembina’s ESG strategy is directly aligned with Pembina’s Purpose, Values, and Strategy



Community Investment in the Heartland

*  Pembina is committed to supporting the communities in which we operate, with a
focus on health, safety, inclusion and connectivity.

. Food banks

. Gibbons Volunteer Fire Department

. Redwater Citizens Patrol

. Accessible washroom in the Karol Maschmeyer arena (Bruderheim)

. Josephburg Agricultural Society

. Fort Saskatchewan Families First Society

. Sturgeon County Suicide prevention, Senior Care, and counselling services

+  Additionally, Pembina supported a variety of local social programs and
infrastructure investments across the Heartland communities and contributed a total
of 1,200 volunteer hours in 2022.

 PEVERY




Expanding Fractionation Capacity at Redwater - RFS |V

« Pembina recently approved
construction of a new 55,000 bpd
propane-plus fractionator ("RFS
IV") at the Redwater Complex

* RFS IV is expected to cost
approximately $460 million to
construct and will leverage the
design, engineering, and
operating best practices of the
existing fractionators

* The project includes additional
rail loading capacity at the
Redwater Complex

+  Subject to regulatory and
environmental approvals, RFS IV
is expected to be in-service in the
first half of 2026.

With the addition of RFS IV, the fractionation capacity at the Redwater Complex will total 256,000 bpd



Pembina Low Carbon Complex (PLCC)

Proposed industrial complex for low-carbon energy infrastructure to enable Pembina and third parties to develop
projects, while reducing costs, emissions, and risk

+  Focused on attracting and developing investment for:

1) emerging energy transition technologies

2) sustainable fuels

3) chemicals, specifically low-carbon hydrogen and hydrogen
carriers such as ammonia and methanol
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+ Pembina would lease land to third parties and provide
infrastructure, logistics, and shared services to

|
Low-Carbo
tenants T

Ammonia |

+ Projects would gain access to land, low-carbon  § ?:'5:;:::
hydrogen, clean power, natural gas and industrial
gases, water, CCUS, and ralil

+ Tenants to capture CO, and direct emissions in
support of the proposed Alberta Carbon Grid g@

PLCC is an innovative growth platform supporting investment in energy transition projects




Alberta Carbon Grid

Pembina and TC Energy plan to jointly develop a proposed world-scale
CO, transportation and sequestration system known as the Alberta
Carbon Grid (ACG)

+  Open-access system to serve Alberta’s emerging Carbon Capture,
Utilization and Storage industry

+ Connecting multiple hubs to key sequestration locations

+ The first hub is the Industrial Heartland project, with the potential of
transporting and storing up to ten million tonnes of CO,, with the first
phase having the potential of transporting and storing up to five million
tonnes of CO, annually

*  ACG has secured the rights to evaluate over 900,000 hectares of
premiere land north of Fort Saskatchewan, Alberta

+ Currently integrating seismic data into subsurface geophysical models to
guide the location of an appraisal well to be drilled in 2023

ACG will help Canada meet its GHG emissions reduction objectives



Low-Carbon Ammonia

Memorandum of Agreement with Marubeni Corporation to investigate an end-to-end, low-carbon ammonia supply

chain from Western Canada to Japan and other Asian markets

* Includes the joint development of a world-scale, low-carbon
hydrogen and ammonia production facility on Pembina-owned

lands adjacent to the Redwater Complex A Fomsuom;é?;l

Alberta
Carbon Grid
(proposed)

O FORT MCMURRAY

> Capacity of up to 185 ktpa of low-carbon hydrogen production, which 4N
will be converted into approximately one million tonnes per year
of low-carbon ammonia

> Low-carbon ammonia would be transported via rail to Canada’s West
Coast and shipped to Japan and other Asian markets to be used in \
carbon-free power production ¢

* Wil capture significant amount of CO, emissions with potential

for integrated transportation and sequestration on the
proposed Alberta Carbon Grid

Enabling a large-scale hydrogen and ammonia supply chain from Canada to Asia to produce low-carbon power

O CALGARY

LEDM[)NT(]N

Low-
Carbon
Ammonia
Facility
(proposed
)
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CONTACT US

Pembina Pipeline Corporation

Suite 4000 — 585 8th Avenue S.W.
Calgary, Alberta T2P 1G1

www.pembina.com



http://www.pembina.com/
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Sherritt International Corporation

Life in the
Heartland

s Sherritt
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Forward-Looking Statements

This presentation contains certain forward-looking statements. Forward-looking statements
can generally be identified by the use of statements that include such words as “believe”,
“expect”, “anticipate”, “intend”, “plan”, “forecast”, “likely”, “may”, “will”, “could”, “should”,
“suspect”, “outlook”, “potential”, “projected”, “continue” or other similar words or phrases.
Specifically, forward-looking statements in this document include, but are not limited to,
statements regarding strategies, plans and estimated production amounts resulting from
expansion of mining operations at the Moa Joint Venture; growing and increasing nickel and
cobalt production; sales volumes; revenue, costs and earnings; distributions from the
Corporation’s Moa Joint Venture in general; the impact of the U.S. sanctions on Cuba;
anticipated economic conditions in Cuba; sufficiency of working capital management and
capital project funding; strengthening the Corporation’s capital structure and amounts of
certain othercommitments.

Forward-looking statements are not based on historical facts, but rather on current
expectations, assumptions and projections about future events, including commodity and
product prices and demand; the level of liquidity and access to funding; share price volatility;
production results; realized prices for production; eamnings and revenues; global demand for
electric vehicles and the anticipated corresponding demand for cobalt and nickel; the
commercialization of certain proprietary technologies and services; advancements in
environmental and greenhouse gas (GHG) reduction technology; GHG emissions reduction
goals and the anticipated timing of achieving such goals, if at all; statistics and metrics relating
to Environmental, Social and Governance (ESG) matters which are based on assumptions or
developing standards; environmental rehabilitation provisions; environmental risks and
liabilities; compliance with applicable environmental laws and regulations; risks related to the
U.S. govemment policy toward Cuba; and certain corporate objectives, goals and plans for
2023. By their nature, forward-looking statements require the Corporation to make assumptions
and are subject to inherent risks and uncertainties. There is significant risk that predictions,
forecasts, conclusions or projections will not prove to be accurate, that the assumptions may
not be correct and that actual results may differ materially from such predictions, forecasts,
conclusionsor projections.

The Corporation cautions readers of this presentation not to place undue reliance on any
forward-looking statement as a number of factors could cause actual future results, conditions,
actions or events to differ materially from the targets, expectations, estimates or intentions
expressed in the forward-looking statements. These risks, uncertainties and other factors
include, but are not limited to, security market fluctuations and price volatility; level of liquidity
and the related ability of the Moa Joint Venture to pay dividends; access to capital; access to
financing; the risk to Sherritt’s entitlements to future distributions (including pursuant to the
Cobalt Swap) from the Moa Joint Venture, the impact of infectious diseases (including the
COVID-19 pandemic), the impact of global conflicts; changes in the global price for nickel,
cobalt, oil, gas, fertilizers or certain other commodities; risks related to Sherritt’s operations in
Cuba; risks related to the U.S. government policy toward Cuba, including the U.S. embargo on
Cuba and the Helms-Burton legislation; political, economic and other risks of foreign
operations; uncertainty in the ability of the Corporation to enforce legal rights in foreign
jurisdictions; uncertainty regarding the interpretation and/or application of the applicable laws
in foreign jurisdictions; compliance with applicable environment, health and safety legislation
and other associated matters; risks associated with governmental regulations regarding climate
change and greenhouse gas emissions; risks relating to community relations; maintaining
social license to grow and operate; risks related to environmental liabilities including liability for
reclamation costs, tailings facility failures and toxic gas releases; uncertainty about the pace of

sherritt

technological advancements required in relation to achieving ESG targets; risks to information
technologies systems and cybersecurity; identification and management of growth
opportunities; the ability to replace depleted mineral reserves; risk of future non-compliance
with debt restrictions and covenants; risks associated with the Corporation’s joint venture
partners; variability in production at Sherritt’s operations in Cuba; risks associated with mining,
processing and refining activities; potential interruptions in transportation; uncertainty of gas
supply for electrical generation; reliance on key personnel and skilled workers; growth
opportunity risks; the possibility of equipment and other failures; uncertainty of resources and
reserve estimates; the potential for shortages of equipment and supplies, including diesel;
supplies quality issues; risks related to the Corporation’s corporate structure; risks associated
with the operation of large projects generally; risks related to the accuracy of capital and
operating cost estimates; foreign exchange and pricing risks; credit risks; shortage of
equipment and supplies; competition in product markets; future market access; interest rate
changes; risks in obtaining insurance; uncertainties in labour relations; legal contingencies;
risks related to the Corporation’s accounting policies; uncertainty in the ability of the
Corporation to obtain government permits; failure to comply with, or changes to, applicable
government regulations; bribery and corruption risks, including failure to comply with the
Corruption of Foreign Public Officials Act or applicable local anti-corruption law; the ability to
accomplish corporate objectives, goals and plans for 2023; and the ability to meet other factors
listed from time to time in the Corporation’s continuousdisclosure documents.

The Corporation, together with its Moa Joint Venture is pursuing a range of growth and
expansion opportunities, including without limitation, process technology solutions,
development projects, commercial implementation opportunities, life of mine extension
opportunities and the conversion of mineral resources to reserves. In addition to the risks noted
above, factors that could, alone or in combination, prevent the Corporation from successfully
achieving these opportunities may include, without limitation: identifying suitable
commercialization and other partners; successfully advancing discussions and successfully
concluding applicable agreements with external parties and/or partners; successfully attracting
required financing; successfully developing and proving technology required for the potential
opportunity; successfully overcoming technical and technological challenges; successful
environmental assessment and stakeholder engagement; successfully obtaining intellectual
property protection; successfully completing test work and engineering studies, prefeasibility
and feasibility studies, piloting, scaling from small scale to large scale production, ,
procurement, construction, commissioning, ramp-up to commercial scale production and
completion; and securing regulatory and government approvals. There can be no assurance
that any opportunity will be successful, commercially viable, completed on time or on budget,
or will generate any meaningful revenues, savings or eamings, as the case may be, for the
Corporation. In addition, the Corporation will incur costs in pursuing any particular opportunity,
which may be significant. Readers are cautioned that the foregoing list of factors is not
exhaustive and should be considered in conjunction with the risk factors described in the
Corporation’s other documents filed with the Canadian securities authorities, including without
limitation the “Managing Risk” section of the Management’s Discussion and Analysis for the
three and six months ended June 30, 2023 and the Annual Information Form of the Corporation
dated March 31, 2023 for the period ending December 31, 2022, which is available on SEDAR at
www.sedar.com.

The Corporation may, fromtime to time, make oral forward-looking statements. The
Corporation advisesthatthe above paragraph and the risk factors described in this presentation
and in the Corporation’sother documents filed with the Canadian securities authorities should

be read fora description of certain factors that could cause the actual results of the Corporation
to differ materially from those in the oral forward-looking statements. The forward-looking
information and statements contained in this presentation are made as of the date hereofand
the Corporation undertakes no obligationto update publicly or revise any oral or written
forward-lookinginformation or statements, whether as a result of new information, future
eventsor otherwise, exceptas required by applicable securities laws. The forward-looking
information and statements contained herein are expressly qualified in their entirety by this
cautionary statement

NON-GAAPAND OTHERFINANCIALMEASURES

Management uses the following non-GAAP and other financial measures in this presentation:
adjusted EBITDAand combined revenue.

Management uses these and other non-GAAP measures to monitor the financial performance
of the Corporation and its operating divisions, and believes these measures enable investors
and analysts to compare the Corporation’s financial performance with its competitors and/or to
evaluate the results of its underlying business. These measures are intended to provide
additional information, not to replace International Financial Reporting Standards (IFRS)
measures and they do not have a standard definition under IFRS. They should not be
considered in isolation or as a substitute for measures of performance prepared in accordance
with IFRS. As these measures do not have a standardized meaning, they may not be
comparable to similarmeasures provided by othercompanies.

The non-GAAP financial measures are defined and reconciled to the most directly comparable
IFRS measures in the Non-GAAP and other financial measures section of the Corporation’s
Management’s Discussionand Analysis forthe applicable period.
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Sherritt International Corporation

A world leader in USiI‘Ig & Over 90 years experience in mining and refining
hydrometallurgical «/ Power, fertilizer and technology businesses
processes to mine and leverage strategic opportunities

refine nickel and cobalt - /' Proven history of technological innovation and
metals deemed critical for gl (el ey

the energy transition v/ Committed to high ESG standards and best

industry practices

Fort Saskatchewan, Alberta Refinery




Sherritt International Corporation
Quality Assets and Technical Expertise

Nickel and cobalt
mining and refining

50/50 partnership with General Nickel
Company S.A. of Cuba (Moa JV)

Mine in Moa, Cuba

Refinery in Fort Saskatchewan,
Canada

100% interest in Canadian fertilizer
operation

sherritt

Power operations and Oil and Gas
exploration

33%:% interest in Energas S.A., ajoint
venture providing electricity to the
Cuban national electrical grid

100% interest in two Cuban oil and gas
production-sharing contracts that are
being actively explored

Technologies development and
commercialization

100% owned provider of technical
services to Moa JV and third parties

Developer of proprietary solutions for
commercialization within the natural
resource-based industries



Moa Joint Venture("
Well Established in the Critical Minerals Value Chain

Finished nickel and cobalt products
To Asia via Vancouver To Europe via Montreal

Suk.tche_ 0 .........................................
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e t Mixed sulphides are
g shipped by rail from
Halifax to the Fort
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it — ocean vessel to
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Moa Nickel

Refinery Startup in 1950’s, Successfully Working with our JV Partner Since 1994

|
ShQﬂ’I‘l‘t 1. Sherritt has a 50% interest in the operating companies that comprise the Moa Joint Venture. 5
e —



From Mine to Metal
A Value Chain That Stretches Across The Globe

High Pressure  Nickel-Cobalt Leaching
Acid Leach Precipitate Purification
Moa Nickel Mine, Cuba (HPAL) (MSP) Metal Precipitation

Metal Powder
Briquetting

Highly Experienced in Pressure Hydrometallurgy

sherritt



Our Experience in Battery Metals Production

We have 60 years of high-temperature hydrometallurgy experience. In Alberta, we produce high-
purity metal from concentrated intermediate nickel and cobalt from lateritic ore bodies™ which
feeds into battery manufacturing, stainless steel producers and industrial sectors.

> R

po o, 5

TR !
A€ A -
Picture: Our Fort Saskatchewan, Alberta Refinery

Refines Moa JV and third-party mixed sulphides and produces finished nickel and cobalt in briquette and powder forms. Includes fertilizer
business, utilities and storage facilities.

1. Moa Cuba Operations - Mine and Upgrade Process (Sherritt HPAL)- Operated through the Moa Joint Venture, Sherritt’s 50/50 partnership with General Nickel Company S.A.




Security of Supply

North American Nickel Supply is Import Dependent

North American Nickel Balance, 2020-2032(1.2)

North America will not be self sufficientin
critical minerals for the foreseeable future

> Regardless of whether mining capacity is
sufficient, current shortfalls exist for nickel
relative to whatis needed in the clean energy
supply chain

> Without implementation of a swift and effective
North American mining, refining and battery
manufacturing strategy, supply shortfalls for
nickel will put Canada at significant risk of
dependence on players in China and Indonesia

Sherritt 1. Source: Benchmark Mineral Intelligence, 2023
I —— 2. NAR-North American Requirement
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Moa Joint Venture
A Long Mine Life With Track Record of Reliable Production(®

Sherritt and the Moa Joint Venture produce high purity
nickeland cobalt - essential to electrification

+32,000 +3,300

> Operational Capability

> Long history operating mine in Moa, Cuba and refineryin fonneS Lolos
Alberta, Canada 2022 nickel 2022 cobalt
> 30-year successful 50/50 partnership with General production production

Nickel Company S.A. of Cuba
> Annualrefinery capacity of 38,200 tonnes of finished

+6,500 +25

> Mine Expansion Program tonnes years

> Low capitalintensity expansion expected to increase Expansion increasing annual
annual contained metals production by ~20% contained metals production

> Phase 1 expected to be complete early 2024, Phase 2
end of 2024

Estimated mine life@

[}
Shqrrltt 1. All production amounts on 100% basis.
— 2. Basedon NationalInstrument 43-101 Technical Reportissued March 31, 2023, excluding the impact of the current expansion program.



— SHERRITT
s er INTERNATIONAL

CORPORATION

Sherritt International Corporation (Technologies Division)
8301 113 Street

Fort Saskatchewan, Alberta, T8L 4K7 22

Nathan Stubina | Vice President, Technologies | nathan.stubina@sherritt.com
Jan Smit | Director, Technology Innovation & Growth | jan.smit@sherritt.com

SHERRITT.COM e TSX:S
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Nutrien

Feeding the Future~

Nutrien Fort Saskatchewan

Life in the Heartland
October 18, 2023
Lamont




Nutrien - largest producer of crop nutrients in

the world

« 34 million tonnes of annual production capacity, operating four integrated
business units including retail locations :
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1. Potash: We are the world’s largest producer of potash, with approximately 25
percent of global capacity. Our assets are in politically stable regions, and we have
high-quality reserves to continue producing for decades to come.

2. Nitrogen: We are the third-largest producer of nitrogen in the world, with well
positioned assets in North America and Trinidad. Our nitrogen platform has global
cost advantages and comes with significant regional distribution advantages.

3. Phosphate: Our phosphate business has the most diverse product offering in the
industry.




Nutrien employs over 25,000 people globally

North and Central America

VANSCOY, SK, CAN

CALGARY AB, CAN
HIGH RIVER AB, CAN 110 s ‘:b
GRANUM, AB, CAN-| [ |  ROCANVILLE, SK, CAN
CARSELAND, AB, cAN4.|| |_ r 4
STANDARD, AB, CAN »

CORY, SK, CAN
KENNEWICK, WA, USA @  SUSSEX, NB, CAN

REDWATER, AB, CAN SASKATOON, SK, CAN
FORT SASKATCHEWAN, AB, CAN _‘ PATIENCE LAKE, SK, CAN
_l \ LANIGAN, SK, CAN

JOFFRE, AB, cm—l
@

NORTHBROOK; IL, USA

MARSEILLES, IL, USA
WEEPING WATER, NE, USA & D e um, OH, USA
LOVELAND, CO, USA [ & CINCINNATI, OH, USA
JOPLIN, MO, USA ®
BORGER, TX, USA @ NEW MADRID; MOUSA
FLORENCE, AL, USA® o © AURORA, NC, USA
AMERICUS, GA, USA @  AUGUSTA, GA, USA
GEISMAR, LA, USA & © WHITE SPRINGS, FL, USA
[] oFrices
@ rHOsPHATE @ GRANULATION
@ NITROGEN RETAIL
, POINT LISAS
@) POTASH @ INVESTMENTS AND JV'S o LR
ESN® @ EUROPE DISTRIBUTION ®



Nutrien locations worldwide
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Alberta’s Industrial Heartland
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Nutrien Fort Saskatchewan
is located within Alberta’s
Industrial Heartland (AIH)
»Canada’s largest
hydrocarbon processing
region

»over 40 companies

»spread across five
municipalities

»>582 square kilometers

Source: http://industrialheartland.com/
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Nutrien Redwater & Fort Saskatchewan

Nutrien Redwater
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Nutrien Fort Saskatchewan N / 32

and surrounding area
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Our first tree trial began in Summer 2015 N | s

In collaboration with the University of Alberta and the Canadian
Forest Service, we have reclaimed 40 hectares of historical
ponds and stacks of by-product gypsum using trees

Our first research trial was in 2015 and planted 500 willow
cuttings in a reclaimed pond




Four and five years later they looked like this

August 2019




Establishing larger scale forests

« We used the same concept to reclaim stacks of by-product
gypsum starting in 2016.

44,000 trees were planted between 2016 and 2022 over a 20-
hectare footprint.

 Mostly hybrid poplar, but also some willow, lilacs, white spruce
and saskatoons.

 Trees were planted on a concentrated grid to maximize biomass
and carbon accumulation.
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Establishing larger scale forests




Hybrid poplars six (6) years a




Stack 3&4 before and after — 2015 to 2022 N | =

B :
Phos Acid Cooling Pond #1

Gypstack #3
g ¢

« Phos Acid Cooling Pond #2

Summer 2015



- Summer 2022 =~




2022 reclamation of Phos Acid Cooling Pond #1 N/ / 41







Covered with 15 cm of soil







Entire area was planted June 2023 N / 45

The 17-hectare reclaimed area was planted with
26,000 hybrid poplar trees in June 2023

Trees are expected to grow 1.5 m to 2 m a year
They create wildlife habitat, look beautiful and
improve soil and groundwater quality




Gypstack 1&2, Phos Acid Cooling P
August 2023




A few of our residents....
Questions? Visit the Nutrien Booth N/ i
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How Did Keyera get its

Name??
KEY facilities for a new era

o0
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KEYERQA




2015

Two-for-One Share Split

2010

Signed first major Acquired 50% interest in 2019
1998 2005 long-term oil Grand Rapids diluent KAPS pipeline
Gulf sells 50% of Name becomes sands service pipeline approved
midstream assets to Keyera agreements with - (iad "
KeySpan Corporation = — Imperial and on_'\p etec construdtion Phase | of Wapiti
.“.. Husky ofiSimonelteigas plant gas plant and 2022
[ o J & {Traimilll) el - Simonette Increased
m Acquired 2013 condensate stabilizer, expansion iRt i
Simonette gas Twin Rivers pipeline becora :2 eres Fm %
plant South system, and turbo 2017 Gl e on
2003 ———————  Cheecham Rail ; il operationa Saskatchewan;
expander at Rimbey gas Norlite pipeline ~ —p—— brings
IPO at $10 per unit and Truck plant becomes 9
of Keyera Facilities Terminal ” F operational ownership to
Income Fund becomes Syera Fort S i S
MY NAME IS operational  Saskatchevian
S de-ethanizer becomes
operational

oo
® 00
L o

KEYERAa 2000

2012

i o Acquired Alberta 2018
50_% oF 2004 EnviroFuels and Base Line
midstream Acquired Hull Rail and Truck Terminal, South
assets to = inal i Kk
EnerPro Terminal in Texas Grand Rapids
Keyspan P 2009 pipeline, and
Corporation fromEhevron ACqUIr_ed West 201_6 Keylink NGL 20.23
ﬂ\ Plemtblna gas ».Acqulretjj Sz‘zaj gathering system tizlgr:)g ‘ahe.ad to
Eneryra plan | ;\Itirest in / ter become | ; emct;; in
= ats gas plants - service an
Midsteeam operational Do
201 - 2014 . Keyera Fort . 2021 competitive
Carlos pipeline Acquired Cynthia Ovintiv (formerly  Pipestone Gas
N N S Saskatchewan
into Rimbey and majority interest fracti : Encana) Plant
g e ractionation :
becomes in Ricinus and Zeta expansion Pipestone becomes
operational Creek gas plants Montney operational
becomes

7 development
operational KAPs
announced




What We Do

We connect our customers with markets

Customers Gathering & processing Liquids infrastructure Marketing
infrastructure

End Markets
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@ Gathering & Precessing
@ Liquids Infrastructure
== KADS pipeline
-« Proposed KAPS pipeline
- Koyara liquids pipeline
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Keyera in the Heartland

Where we operate:

City of Fort Saskatchewan
. Keyera Fort Saskatchewan (KFS)
Strathcona County

. Alberta Envirofuels (AEF)

. Keyera Edmonton Terminal
. Baseline Terminal
. Josephburg Terminal

. Fort Saskatchewan Condensate System (FSCS)

. Liquid Infrastructure Regional Office

City of Edmonton Customers Gathering & processing Liquids infrastructure Marketing End Markets

infrastructure

. Alberta Diluent Terminal/Alberta Crude Terminal




Crown Jewel: Keyera Fort Saskatchewan

Central to Keyera's Business

« KFS integrates our Gathering and
Processing infrastructure across the
province to separate Natural Gas Liquids
(NGLs) for sale in many markets

* Our KFS team recently completed a
successful 12-day turnaround of Frac-1to
ensure the continued safe operation of
the facility.

* The KFS site saw:
+ 320 personnel on site day and night
* Including 280 contractors

* KFS has been in operation since 1972,
and celebrated it's 50th anniversary last
year.

#




KAPS: Connecting the
Heartland

Emphasizing Keyera's commitment to the region
The largest project in Keyera's history:

e Grande Prairie + $650M in labour income
« 7.7 million people hours
+ Approximately 400 site visits with 22 Indigenous communities,

including over 80 engagement meetings to identify and mitigate

concerns.
m * Nearly 600 landowners and occupants approved the pipeline route.
[ J
Alberta's + 060 Indigenous-owned or affiliated businesses were contracted on
Industrial .
Heartland the project.

«  Approximately $272M in construction services contracts were

allocated to Indigenous-owned or affiliated businesses.

#



Energy transition strategy

Meeting energy needs for today and tomorrow

-

-

Decarbonizing base
operations TODAY

O )

Purz;lflil;?eggs I;arE:;)nal Optimizing utilization
employing technology of our facilities

g
%
LI

Exploring carbon
capture, utilization,
and storage (CCUS)

Supporting
renewable energy

~

Pursuing energy transition
opportunities FOR TOMORROW

0

Hydrogen

Lower-carbon
fuels

a

Solvents that support
lower-intensity
production

Enabling customer
carbon capture

GHG targets

We've
committed to
reducing GHG

intensity (from a
2019 baseline)
by:

25%

by 2025

50%

by 2035

#



Looking Ahead

Low-carbon Hub Strategy and Keyera's Josephberg Land

) Strategically-
S7>=. positioned land
O\o

Ability to deliver low-
carbon hydrogen
through existing pipeline

Carbon capture
& transportation
expertise

Existing hydrogen
production &
expertise at Alberta
EnviroFuels

ﬂ%\\
Agreements with

strong, strategic
counterparties

Logistics expertise to
import feedstocks or
export low-carbon m

energy products

&

Options for
hydrogen
cavern storage

Shell

Brookfield .
Potential hydrogen caverns

Potential Fort Saskatchewan (KFS) EORT SASKATCHEWAN

low-carbon cogen and hydrogen demand

O interpipeline = W) PEMBINRY
[ LAY
CN | %%
i | ~1,300 acres
: i)
EDMONTON | of land
Alberta Crude Terminal !
(ACT)/Alberta Diluent PLAINS i
Terminal (ADT) —v" ““““ > |
1
Edmonton Terminal —— Suncor Keyera Fort ____,= Josephburg
Saskatchewan % Terminal
Imperial Shell o

Potential Alberta EnviroFuels (AEF)
low-carbon power and hydrogen demand




Keyera Connects

Social Investment

0
o>
(0]
ENVIRONMENTAL INDIGENOUS COMMUNITY
INNOVATION RECONCILIATION RESILIENCY
Overview

2022 was the inaugural year for Keyera's new social investment program,
Keyera Connects. Through Keyera Connects, we strive to make a meaningful
difference in the communities where we live and work. Focused on three
Pillars of Giving, we work directly with commmunities to build capacity and
strength




In the Community

N El
SkillsCanada s g*ﬁg&%w

Alberta

STITEE, SPOMS
B OPUIS) NATURE
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education

v¢€~ apple

SCHOOLS

Alberta Project Promoting
active Living & healthy Eating

Keyera employees spoke with
students about their Keyera has been a proud sponsor of the CLASSROOM —==
experiences in the trades at the Legacy Park Family Festival in Fort ‘ UN
2023 Skills Canada Alberta Saskatchewan for over 25 years
Provincial Skills Competition in
Edmonton
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Thank you!

We hope you have a safe trip home
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Thank you!




