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ORWARD-LOCQ ORMATIC H land

Petrochemical
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This Corporate Presentation contains certain forward-l ooki ng st atements or infor mat i-lomokicmd |setca ti evredearting ae)f e
applicable securities legislation. All statements, other than statements of historical fact included in this Corporate Presentation, which address activities, events or
developments that Inter Pipeline expects or anticipates to occur in the future, are forward-looking statements. Forward-looking statements often contain terms such as
"may", "will", "should", "anticipate", "expect", nNd&e¢mteitroye d,oufid ontoikrhat & d,0 cfulse
suggesting future outcomes or statements regarding an outlook. Forward-looking statements in this Corporate Presentation include, but are not limited to, statements
regarding: 1) Inter Pipelineds belief that it i s wels|2)lpter Bipeling heingawell posdioneddo opetatei r
and grow in the future including anticipated benefits of acquisitions and growth opportunities associated with acquisitions; 3) financial forecasts or anticipated financial
performance; 4) timing and cost of capital projects, and forward EBITDA (as defined herein) estimates in respect of these projects; and 5) capital expenditure forecasts.

Readers are cautioned not to place undue reliance on forward-looking statements, as such statements are not guarantees of future performance. Inter Pipeline in no
manner represents that actual results, levels of activity and achievements will be the same in whole or in part as those set out in the forward-looking statements herein.
Such information, although considered reasonable by Inter Pipeline may later prove to be incorrect and actual results may differ materially from those anticipated in the
forward-looking statements. Inter Pipeline applies a variety of factors and assumptions when making forward-looking statements and making forecasts, projections,
predictions or estimations, which include, but ar e natdgicihitiatimésare dchieve expetted bemefits;P i |
I nter Pipelinebds ability to maintain its investment gmaterbls; assumptibnstonaeraingiopegtonal t |
reliability; the availability and price of energy commodities; the availability of adequate levels of insurance; and general economic and business conditions.

By their nature, forward-looking statements are subject to various known and unknown risks, uncertainties and other factors, whic h ar e beyond I nter
including, but not limited to: the status, credit risk and continued existence of customers having contracts with Inter Pipeline and its affiliates; competitive factors, pricing
pressures and supply and demand in the oil and gas transportation, natural gas liquids (NGL) extraction and storage industries; fluctuations in currency and interest

rates; risks of war, hostilities, civil insurrection, instability and terrorist actions, as well as political and economic conditions, in or affecting countries in which Inter

Pipeline and its affiliates operate; public opinion regarding the production, transportation and use of oil and gas; severe weather and environmental conditions; risks

associated with technology; Inter Pipelinebs abil ity aysofamcostsda overnrts en; qorstructisno u r
projects in all of Inter Pipelinebds business segment s;fcdpitatirvestménis;crahgesindavsand b i |
regul ations, including environmental, regulatory and t sbusness;the risksassaiatedavithexisting e

and potential or threatened future lawsuits and regulatory actions against Inter Pipeline and its affiliates; increases in maintenance, operating or financing costs; difficulty
in obtaining necessary regulatory approvals or land access rights and maintenance of support of such approvals and rights; the realization of the anticipated benefits of

acquisitions; and such other risks and uncertainties dhe€anadiarbsecdritidsautharities.iTeéempaco
of any one assumption, risk, uncertainty or other factor on a particular forward-looking statement cannot be determined with certainty, as these are interdependent and
I nter Pipelinebés future course of action depends on managementds assessment

Readers are cautioned that the foregoing list of assumptions, risks, uncertainties and factors is not exhaustive. See also the section entitled RISK FACTORS of Inter
Pipelineds most recent Management 6s Dvivs.sedascem forfurthrenrisk fagtorsa The fenivasd-looking satements coSt&nBdNR ¢
this Corporate Presentation are made as of the date of this document and, except to the extent expressly required by applicable securities laws and regulations, Inter
Pipeline assumes no obligation to update or revise forward-looking statements made herein or otherwise, whether as a result of new information, future events, or
otherwise. The forward-looking statements contained in this document and all subsequent forward-looking statements, whether written or oral, attributable to Inter

Pi peline or persons acting on Inter Pipelinebds behalf sare expressly qualifi:e
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A Heartland Petrochemical Complex

i Designed to convert locally sourced propane into polypropylene, a high value, easy to transport plastic used in the
manufacturing of a wide range finished products

i Consists of a propane dehydrogenation (PDH) and polypropylene (PP) integrated facility, a cogeneration plant and
a rail loading and storage facility

i Inter Pipeline Propylene Ltd will operate the petrochemical complex
i Located in the Alberta Industrial Heartland

A Milestones
i 20157 site preparation civil work begins

i 20167 Inter Pipeline is awarded $200 million in royalty credits under the Alberta Petrochemical Diversification
Program

i 20177 Inter Pipeline sanctions the construction of the Heartland Petrochemical Complex
i 202171 expected in-service date
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i Designed to convert approximately 22,000 b/d propane into 525,000 tonnes/year of polymer grade
propylene

i Propanef eedst ock sour ced RedwatenOlefinitc Feactiorfator@rmed lothen third party
fractionators in the region

i Uses licensed and trademarked Oleflex technology from UOP LLC
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i Designed to convert the propylene from the PDH plant to produce 525,000 tonnes/year of
polypropylene

i Polypropylene is a high-value, easy to transport plastic used in the manufacturing of reusable
containers, laboratory equipment, medical devices, automobile components, textiles, etc.

i Uses licensed and trademarked UNIPOL technology from Grace Technologies Inc.
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Designed to provide high pressure steam, electricity and other utilities to support the operations of the
PDH and PP complex

Capacity to produce 96 MW of power and up to 260,000 kg/hour of steam for use at Heartland
complex
Excess electricity will be marketed to the Alberta Interconnected Electricity System
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The complex will include storage facilities and rail loading infrastructure transport the polypropylene
pellets to markets

The rail yard will consist of approximately 11 km of tracks and will include facilities such as a locomotive
shop, operations building, locomotive fuelling station and rail car cleaning building

The rail storage area will be able to load up to 24 cars per day, and store over 200 railcars of loaded
and empty cars

Designated sidings will exchange empty and loaded cars between potential rail service providers




