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Capital Cost

Approved Projects (Net, in $ 2017 2018 2019
Millions)!
Edmonton Terminal Condensate Tanks 60 —>
Norlite Pipeline (JV with Enbridge) 390 —
Fort Saskatchewan Condensate System Pipeline Expansion & Manifold {0] _>
South Grand Rapids Pipeline & Pump Station (JV with TCPL & Brion)? 148 >
Hull Terminal Pipeline System Connection Project® 34 >
NWR North Condensate Connector & South NGL Connector 50 > >
Base Line Terminal Crude Oil Storage Project (JV with Kinder Morgan) 330 >
Alder Flats New Gas Plant Construction (Phase I1)* 78 >
Keylink NGL Gathering Pipeline System 147 >
Simonette Liquids Handling Expansion Project 100 >
Storage Cavern Development Program at Keyera Fort Saskatchewan 90 _’ V
Other Projects (Connections, De-Bottlenecking, Land Development, etc.) >100 stment risks ne portion 0 0 paid upo
TOTAL >$1.5 Billion [ s e e i o
.. . LR ]
Strong Growth Opportunities in the Heartland 3 000




Added 35,000 bbls/d of C3+
fractionation

i Backstopped by long-term customer
commitments

T On stream in 2Q16

Added 30,000 bbls/d de-ethanizer

i Backstopped by long-term customer
commitments

T On stream in 1Q15
Underground storage caverns

i Cavern 14 recently put into service;
currently washing caverns 15 and 16
and expected in-service in 2018 & 2019

i 17" cavern to begin washing in 2017
New office complex

T Moved in March 10. Office, control
room, shop and warehouse all in one.

Continued Growth at the Fort Saskatchewan Energy Complex o:o:n



Diluent pipeline from Ft. Saskatchewan to Athabasca oil sands

Enbridge is constructing and will operate Norlite once in service
Keyera is a 30% owner

Long-term take-or-pay agreement with owners of Fort Hills
projecti Suncor, Totaland Tecki wi t h t he proilj ec
production expected in 4Q17

Norlite shippers will have acce
infrastructure in Edmonton/Fort Saskatchewan, including
storage and rail

Initial capacity of approximately 218,000 bbls/d with potential to
expand to 465,000 bbls/d!

Enbridge expects a mid-2017 completion date at gross cost of
$1.3 billion ($390 million net to Keyera)?

1 Pipeline capacities are estimated based on certain assumptions.
2 Cost and timing subject to construction schedule and cost variables.
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Will Provide Additional Long-Term Stable Cash Flows




50/50 joint venture between Keyera and Grand Rapids Pipeline
LP (TransCanada PipeLines and Brion Energy)

45-kilometre 20-inch diluent pipeline from Edmonton to Fort
Saskatchewan

Wi | | provi de 2B®(0dblsd ohrettcapadty? for
diluent transportation, a portion of which will be used to meet
commitments under existing customer agreements

Remaining capacity available for Keyera to pursue new diluent
transportation business

Net capital cost to Keyera expected to be $148 million?
Expected in service 2H173

Keyera will operate the pipeline once complete

1 Pipeline capacities are estimated based on certain assumptions.
2 Pipeline portion of net capital cost will be paid upon completion of construction and is categorized as acquisition capital.
3 Cost and timing subject to construction and schedule variables.

Further Enhancing and Expanding our Condensate Network
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50/50 joint venture operated by Kinder Morgan

12 crude oil storage tanks with 4.8 million bbls of
capacity under constructionatKey er ad s

EnviroFuels site

ConnectedtoKi nder Mda&dnpatond s

terminal

Backstopped by 8 customers with take-or-pay

contracts up to 10 years in length

Expected net capital cost to Keyera of $330

million?

Potential to add additional tanks for total storage
capacity of up to 6.6 million bbls, subject to

customer demand

Phased commissioning of tanks starting in 1Q18* &

1 Cost and timing subject to construction and schedule variables.
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Provides customers with new
rail infrastructure to handle
growing propane supply from
liquids-rich production

Improves propane egress to
North American demand centers
and export markets

Commenced operations in
July 2015, expanded rail yard
and connectivity in 2016

Flexibility to also handle butane

Land acquired nearby for future
opportunities

Expanding Market Access for Propane in Western Canada




